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THIS IS UNEVALUATED INFORMATION 


Types of Currency in Democratic Republic of Vietnam~Controlied Areas 


+a the Democratic Republic of Vietnam (DRY) zore there ave no coins 

only backnuotes. Prior to orcupation by the DRV there were some copper 
coins in use in Tonkin and North Annam. However, the DEV has confiscated 
ail of these coins which were remnanta of French issued CMUETENCY 


Now theve are two principal Kinds of notes: those printed by the DRY 
Ministry of Finance, and those printed by the recently created, National 
Buuket Bills printed by the Ministry of Finance are in eight, denoming~« 

Hou S8 Ly Fs lO, 26, 50, 100, 200, and 500 piaster notes. Bills printed. 
by “ee Naticcal Sank come in three denominations: 20, 50 and 106 Plaster. 
notes. Hecause of the rapid inflation, National Bank bills. are actually: 
worth ten times the value printed on the bills, Thus a 20 plaster. National 
Bank bill has a real value of 200 piasters. . 


3> The Ho Chi Mink bankuotes are valid in all. parts of DR¥-contralled areas; 
there are no special issues fcr particular regions. However , one bank in 
Central Vietnam ts certified to igsue 1 3 os 20, 50 and 100 pilaster notes. for. 
use in South Vietnam. Bilis of larger denominations are printed in the 
North then sent to the South. A difference in quality ig noted in billa 
printed in the South and those c* the North. Although made on the same 
model, bilis in the South are not srinted as clearly, and the paper is 
of poorer quality than those printed in the North . 


Extent of Use of the DRY Banknotes 


4, DRV propaganda and pressure are no longer suffieioo* oo maintain the 
purchasing power of thetr bankriotes. The people have lost all con- 
fidence. in the currency. 
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5 a In order to protect themselves financially the population has used. several 
procedures: 


a. Until 1948 they buried Bank of Indochina ostes, Since that time, 
however, this practice has been punished as treason. 


‘bs ‘They convert. all possessions tuto gold or silver. 


¢, They restrict their coumercial operations, Thus farmers keep. 
their products and seli only enough for necessities. In the 
mountains all trade is done by barter. Bus now the new taxes 
on agriculture mist be paid in kind. 


d. People whose possessions are'in French-controlled zones tranefer 
only a miniman of these goads to the DRV-controlled gone. This. 
is itn conflict with the desires of the DRV which encourages. the 
transfer of gold to the TRV zone from the French zone « , ¥ 


Use of Foreign Currencies 


6. There is no foreign currency circluation in tne DRV zone. Bank of Indochina. 
notes are used ouly in the sutskirts of the French zone where they are 
smuggle in. In these border areas many money traders are making a@ living 
by handling exchanges between the two currencies. iz 


i 


“7. Chinese banknotes are not in circulation in the DRY zone. ORY official 
organizations for foreign trade use gold, Bank cf Indochina notes, oplumyetcey, 
in. their desis with China. Chinese business organigations in Nort’ Tonkin 
purchase goods with He Chi Minu bille only. 
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8, Afhee the Liberation ef Lackay toward the end of 19O5G, 
flesram ane tee people 


echange of banknotes between the people of Laskey dm Fi 

of Boklou i» Chiva. Buh «ininiebrative committees for both ecouxtries stopped. 
mee RES Those who ceassed the bowler were aearched and all banknotes: 

= oufiseated.. Commerce was retuced. ne berher, 


/ “walring centers ix. China, asd Vietnamese ieborers., 
Jad Ming billie Ga secu ge. they arelye ta China. 
=3e money. Dering their atey in China, they 
eies in Chinese currency. 


25X1 ode [commer . Accomaiag to propeger ie: the National Bank bills are 
peinted is Cuechoslovekis, bub setually they prabakiy are. printed 
somewhere on the China-Tudechina border with eguipmemt lent by the 
Chinese. 

25X11 Ba met En ac cern Province the Bo of gold bas misen 


enO“mously: 21 (37 erama) in 197 4 
30,000 in mid-i9503. "1,500, 000. Hire ao e 19518 and at present 
2,000,000. A 100 plaster Bank ai Si thing noted was worth 56,860 
He Chi Minh pilasters in February 135: i 1 75,000 Ho Chi Muh 
pilasters in March 1952. The monetary besis « by tee sopulatian 
is the 100 piaster bill. Smaller billa, axa “i Sa. TOPD are 
refused despite governmental pressure to use - 
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